0| 2} o] M TIGERMSCIEM&| H{ 2] X|

O ol A Xt 2 8 (F)

oLt

XF

ol

=
10

At

wl

<d

=2
_— O

OI2H Ol 22 X

MIRAE Asf‘;f'f



Hiz= (5H) o] MEA S M=AEA 58FX
o= Htol| et F A ERRH 4
oF MEF AR &otLt2 0| =5t
Ho 2 otot.

2ok ME (0|5 " 0|2t SEhof| Qg M EAY| T2 A Ol
| | 2O MR 2 E 6

=l O =l O
22 Mt =

4m
Ral
> |
qm
10
x
>
ot
>
oot
=
4> g
Pal
0
2}
i}
wg
0
u|
=2
e
ot
-

X2 (8012 Hol) 0] AEA UM AHSSHe S010| ok ChS 2t 39t 2Tt iR 2t S0 A oK OtLishe
S0{0| Bstol BHAYM FHOIM HSH Bio| OJBiCh
L "$ORp2t $ 0 £XHAIEY £S5 S BROE XS WY,
2. "AYY 0|2t B I L HHUS THICE
3. "EXHAENO[2) B2 ESEAYXIQN QIEIALZE MEFAXIONA AMEFSH IfAS MEIHAIZ Stog O TS FAL
Yxte| X Al0f M2t £X-2 8817 SHe fol HEEx7| 18 2ot
4 ZHYBEX|T0I2 B2 DSR4 100£0] 502 XIfSto] Y A
SRS HBERI|ITE Y
INgErolgt g2 2ozt s e FEAV |7 E Tt
‘F7rEIO|EE 22 FILE Xig H Y S|
"Klz="et g2 "MSCI Emerging Markets X|="& 235t
WK SYEERI| TR HL 02 % Bo| 972 BE XE MY
7b 7| ZRHEC| JbA = 7| EAHel ZRO| el T FSF2| MM rE S
O] A=3%t0f 285l= AE ZHE L A
Lt S EXS Ao 2ot 5188 A
Ch M EXSHO| oS et FA7| 7o 88Y £ 22 Y258E 302 o|Uof SHAE S&HE A
9. "KIFHIIZ|AE T2 HOfSA B ZHE Y2 510 & Mex=HM1gM 1= 3 M2z FXtojoH (2l
P2 Meletct) X FAS7HAU(KIEIOHO  H 2 sHEotihS FRISk= A2 A M4zx=2|20(M Hot= HFE HE
St & 17| 2I5t0] L FEXLRIZE X[ZE 72| AA 2o 2|3t0] X|E5H= AHE HotC)
10. "XK|EE7I2|ALA 0|2t &2 FXFAIELOf 2ot X|HEIt2|ALe| YRt #ASHY M FEAHAIR X E It
ALZ} M| Zdh= AlefE ZotC)
11. "R 3&"0|2t g2 XA FXME S| 22 ME & F/HEEE fISHA X FE7IL|AL0| E st a2
Zotrt
12. "2 ttR|(Creation Unit)"2f 22 FAHUENS| 27 Sl siX|0f HRst FAUE +=AFHO| X4 FHO = A
H23z0|M Eot =4S Zt2S ot
13. "2ECtelo Botgolt gt2 AFERI0 T = AIHKE S5 HES a2
14, "SHEXAR ML F(Portfolio Deposit olgt a2 £ r
Ho| ez SHAEM 3125l= AS ot
15 "FHRXAE"0|2 2 AT AL 121 &AUIHX| ] HESED O] FAMUEC| FHEZ St= |52 HEE
O| Xt0|E EotLt.

—-_

N
P
>
-
0%
1o
=
o
=2
1o
rot
o[
rH
=2

N
or
ot
a}
o o
ok -m

© N o w

= it
gxMoz BAISH: x40 Mt

—_

—

16. "EXtMEIREHIZ 0|2t &2 EXAER MR RSt s dg T HYEXNYRIL FHAES |4}
7] fI5tof Bttty QIS0 2HIY S Hok0] AR A 257 |2 A SN s st= HaS T

sic
17. "ZNY0l2t B2 XHEISIATE SR QKO hot0] EXRAEL] BY E £OFH
22 RE H3YYUTH2Y)S Tich



g M2z=HM7=0] ofet

SH
=]

AgE0IEr 22 E Al

e £xt
21. 0] MEHA %0 AFBBH= Ol

(=13
=

NP

nE

-
C}.
uxl

18.
19.

at

Hiofl of

=
—

T30A gt

to| Fa2 "ojejof A

E
=1

—

fut

—

.
o

)=

q

o

(2
Ct.

—

.
[}
e
()

SASRAEO RN, EXH
A

o

=

Ct

o

—

Ext7] 7]
et

t

e

TIGERMSCIEM|H{ 2| X|

H3= (H
@ O] FXt

)
10
™~

i o

—

H X234 0f

—

—

ZHoZ M 0|
PO, 1xtE = XHATEX| Q] U7t
St

—

—

sxoz

o

=

o
(e

(=13
=

2
g

A

e
o
e

=3

7| EX|
A
- =

=

AE M246z=H1=20f st

=]
arkets X|£="

EH

X=3
—_

E
=1

M
242 O1EB0] EXHAE

A

4,
5.
® O &Xt

Emerging

< ¥Fur mRImo
P -
oo Kz
K ObF o3
o = ub 31= "
ofo - wr_—_o
b MUOE L OF %o
o 2% %
o Th gl
= X. 381l
o KB g ROk
- O_n_w TO =
K 2 wihS
W <1< ﬂ_n_um
—~ KK o<
K groo_.o-H =
T  —jod LT 31M KO
o) ._o_.__l_m
- < o — FI
ho) -— . = ol
.__m__._ _A.AL._umo_Hv.q_.m_ﬂ_l
o osEhomY
wr Wi = or
J mrEEoT
K W ST HO =
- ukor Ok — <
4 K _ g ©
>3 xumuo_wur.r,
T |_|L|_|__O < o
& XK o g T
S D o [ h
[ =ak s SR By
=&k
MM Ies MoﬁeloM
jo fo ko KY K <F
@ R RS B
ofF Morora _wo
31 oKMo RO m0 2y
— |r_m_|.._ﬁ|r_m_._._
o Homior
B Ay Furs .
M._ MmmﬂMA._m_Wﬂm
_AF_I._A_.A m.A._l._
1 ST =g Ny
~ U@ zoop X 5oF
K I_Nl :J:Ol_._._._mﬂm
o1 - uf o2 0l L 5r
_Al_.Lu OIMH_.__OA =
wh o) 0 —oT R _ g b
1 %0 < OF X ur X0 2wl
e g
i "o K Bl S
o oxsami
RAQOUWMRTO®OT 01T

i H
S ©
. _._._.__.
x4
T H
S
Jl_.: |
= =
{0
._A._l ._ﬂ_._._
g
X
a 2
ur KO
< H
% Klo
T
oW .
— Ko
= ol od
ad ‘s
= oas
ur 0
w__mﬂ Sk
ol

Xt
[ |
off oot HFE S50 O] FX}

H
-
H
LH
a0
<k
R0 =)
3 ®
™
S <l
ok &K
3151 °! <K
— 50 S 10
o_ {0' s
ol YL %0
%2
of oju = K
N oy,
X0 oF < Ko
©5ey
cron T
[N e Rl
ol — 10 &
SN
ol K
R QM

AtEAret g olote] o2l 22tk

T

M 4
1. H15%&0]| of
2. H1z9o EX}

4 &

o

=

H4zxol3 (sfe 22

2|2

by
K|o wr
or <
+=
wr -
J=z
K =
E_l oF
o 10
za
S 100 .
KO< T
< p ol
10
T 7o
o 0 M
=< K
1 = ~
S R
Noyo o
- K
< ==
MWm T
ol zn Ol
Mg o
of Wk M
ol o
=0 <
- el
jol 71 w
T Ik
= Ko o
- =0
R
A
Ko <
N
ol Jod Py
<} O oT
or X r
wrs o
e 0«
22 &
R 1w
Wk wr F
— = ol
©_
He ox
K & Mol
ol & (TS
%10l o1
A ==K wr
m._ ﬂo ._d._ m
= r K
R <k <k U
k& oy ©
@ of of @

TR P S B
StH, 7t &

=
=4
=

e
OH O
o

Ho
7kt

o

4

iiE

|

=

o

9

mjel

—

—

FZLCh

F

.
[e]
.
o

tC}. O]

.
o
—

=

g Hx2 4y
(=]

| EF
— 1

=
el

A
PSS

o



c}.

[

=

—

b= 2

BHof| oo

HEOf| o

—

—

—

—

P

.
(]

P

pskel
~
o

HAIZO|AM O] EXf4IES
=Y
o A YL=HE 30 O|L{of

Ateh2 et A2 a7t

|EF
=

A
(s

g =%

A0
29

SH &
—

bk
=

Aol 1
i

9l
N

=510

A Q| =
| 93
—

H7= (EFE7HME) 0
O

+o5H0| 72

e
oK i 10
KO0 o7 S5
T = W
K
Ki o1 3
1 1l ol
or <4 ™l

= Meéex %
9| Hj==0f
SIEXAX
ol &

=R,

Ko 3T S

Oﬂol_

H10x (%

7HE8 0
2ot 7|y

MRS B

k=3
=

n

|

=)

=
Ao =2

—

—

IHX|

=

IXHE 20 Z|xHSHX| OfY

of tHE A=tk CHAES] HAf
Bloh He

~
~

ol

P

.
o

HOoj| CH

=

FS 2 H30

10

H7xo| Ao
At
A
4 X}

ol

ZXtol| k2t

—

—

A2t gt

&t

i Jol of Wk
Klo 20 /7 301
ol 7l of K1
<{F = <+ m
O ®15

Of 3| A
C}.
oFCH

.
o

b

—

.
[¢)

b

—

H12= (%

@
=

2t

il ol
TR T
- %0

=

=
.
ot

E}
)
ARtz A Hel
8o1of

SRIBtALE 8t 20 +=AXE R0 7 X &
0| SX|

F
pN|
=

Jod I We
R ! wﬂ
o wt
K =3
= o i
< fol
. i
orruw o . ¢
can Ko
Wl = == o
oF & o <F 33
pEnEnE
oF rd
_._._HO_EHTA.HI_._..@OT
O *= )y < KO
ujo m [y /RO

xo0h= o Klg
ir o0 m_m 11 %0
op I W o
g0 5 < or i
ﬂwﬁ_ﬂlATmﬂﬂod
of Uo =" &= <F o
Fro T % o
HED KX 1
orl m.ﬂ._L0|o__= 360 o

1~ IALI
o o B0 ™

81 5 B0 R0 - 51
KD = KD g or KD

Q- OKA®

—_

Jol
[N

X ZEH7t=| Al SOi| CHSHK == Rtof

[=]|
=

— <

%0 1ol 7
= RO il
o1 & &
350 i
< I
K 1o

ol

oH 50 X0

® o

pll
ur
=

R
o] oo —

© T



® MStol FHO| wret Toj2|A U X HEIISA SOREE SHE We HRUSTH AL 1 SHWL AT}
SHELAS JH SOURYFE TASH0(0F S0, BYERYAIL +ARB R JITYA 0l SLE ¥t FS
0|RkO| M 00| TS S HO(OF BT

@ WESAARIL M3BO| 42 Y FR0IE 4 M3AXN4| MEHS FEBCE CHDL T 2 o ot 7]

r
n

FAg MNots PL0l= 12{stK| ofL[etL
L SEH0) ZH0| ofsh YAXMT BHI|RAHOR $2IS 9B JFUS MHYHE B2
2. $ORIBY BYLOI0) M2 SXMED| BYI|FAS HHE S
3. EXRESIR|Of M2 4BIXTS o) JIELS MY B2
4. EXAERUE X271 BRO 2 EXUSEHT XSS o) 7IFYS WHE BP

H13z= (RHH2EXIA 8) © HEFE
pr

Y= FALUE LS 20 AN LEZHXO C5t0] EXMUE R AHE =
FACH SRS FH 5 - M2 SO & & z
f

x} 2l
Sh0] TRt XA S SH0{0F SH0, AEHIXHE YBIERIQIRLO X AlOf T2t Kpht
o, MBS AATFE ERHAIET MO SN 282

o| #5 - M= 5= ot0{of stot. o 282 ?lot0 27thjet ZR=M H
AEE M79zM 20l ‘Yotz LE22 EX AL E 280ts 4% At o2 AE EX &AMt 5 -
Mz s= g+ Utk

@ YL EXLAL £ MEAXIL M1 W2 EX SRS F S - M2 S8 o 8F O BAME 1S ot
2 510 O o|AM Y S FEOCE ofE, O Y EAGA7L B Me4z 1o mat S S MY S K= F0= 1
2{S}X| OfL|S}LC}.

@ YL EAYAE M1g =22 80 2l5t0] XAE St 2 UM o5t Z2tH 00 FetotA e
g = A= LS S50 XA S0 0F Bt

@ YL EXLAE Mg MO et XA S ots ZR0= SAME M LHEZ 0|2 FEHoI T ALt = FAof et
F5 - M2 S 20 7ot HiEot, A2 A, #5 - M2 S 210 Bz 210 SO 2 EF A MR
£ g5t /A Z2lStCt

AIAZ (SXHSH) O] EXHAIELS FAUH THMAE U NYENFAS ¥ AW MUTH2SH4S0|H FHoHe
FE| SXHARIAIO R H0Y, O|DI DI FA 02 BN E MSCIEmerging Markets K| 42 7|XX|$2 15T 24t
M7pRel UTHHE B T|AX| S UZHHS B Y(B)2| 26442 ASIOl EAMETYAS S8 SHO= B

@ YUEAYRIE SRAEYLS 1S 2 59| EXNOMERTY 5 ¥ H4Z0| 12
= < Q7L EAIE/0{0F B A2t HASAY m2 BXSSE 42 oje Az
o

5 HA|
£ Zgfettt oot Zof) 8 EXtE ez 280t

1 8 MazH4age 8o ot XN2Sd X & Mazwee 7800 2ot STHESH(Y MIZM1ISLHN 1=
o 4EYelo] T A X ST 7IYSHE ?lot0] 2T S2FS0 ot STHESHS| B2
AZzSH 2HAE A0 Sotthnt SUBHALE FAIS A2 M 2[TEotz BAIE (Y AlEE H246x12
of siEst= AISOAM Helxl= Aol eFeth (O[3t "2=4{"0[2f SHL)

2. @ MAZFN3Le 0 Qg =S, XEMSH, E-MS AR EN 2lstof Y DR E Gelo| Aot x|
= ZOCh, MM AEFS Al HUEEIHSS0| A- 0| J0|0fOF SHTH, AFRAMRY B Z= A 2E2AR A, XAt 7SS
of 2ot fEO oSt XM FSSA =0 WEt HAlStE A S FENMIHERS2ARAY E= T EE
SALYO et 2= FHNIHIEERM Y E= FHNSS A2 Heletoh) X 0|2t SLBHAHLE FAMS

HORM 9| RHE EE Wolo| Wakst Z4(0]5} K A0l 2} BHCh)
3. RIS 2ot B0 Ol8t XA SEA S0 Tt HE|E A, FUNTLH AR SHLANY T 013
IS DA Ut WHEs FHNDY AL R e FYNLS OIS HARESFA 0|2} o
o X2 TEOHT| QH LWL LIS OR ¥ ABY HAZO|M Hot
7 . 0[6t "7| 0| S ZA 0|} BHT),
SN QBZME Hstnt 35 Al N8HISZO| A2-

lgolsSdE Melst og A Fed of
0[ 40| 0fOF Bt} O[St "0 85702t BHC)



5 © MozH2lgel 8o 2ot WL EASH U 0|t SLSAHL FAISH Aoz M =82tz EA|E A(O]
s "RBtEXIZS 0|2} TtCh
6. & M5z=2 70 oSt LAYZFLRM FA M -SLE FA-M -S| 714, O[XtE, K| &, BHel £= 0]
£ 7|ER St X0 FAE A0St "Iy &ZF"0l2t Bhet)
7. 2ElAa27 el
8. NEHRN=(TES €F7|¢ =0f il AS =U2 2 U=ot= Z2E Lot} O[5t L)
9. EXtAEI|AtOE HR8H= ZHO| Cfof
10. M1z LHX| ®M5z0] 2fst SHC| Xt
11. AEFAX} DO X|ALDFO| A2l
@ H1ge| Fdo| S5t T A= SIS A st FX 7R S 2882z 28317 {5t &
fot B2 Lg 4 29| Yoz 28 + ULt
1 EVICHE(E o AE HMB3ZH 3l 87|20 tigh 302 O|Lie] 72 K& =ECh
2. 87202l oX|(2t7] 1H ofLfel &F0f ohetth
3. Si=HR0(TEES €F7|¢ 20 eii=d WS =U2 2 Uidt= ZRE LotL} O[St ZL)
4. M1z WX M3=20| =ot= 2ASEA|RHE
@ USEAYEAE Ml 8o 270t YRo| 2tof = SIAPEE| ZAPHAIZE, 7| Y7 ==Y ST -0 met
MEs87|20 282 M2 8 o5 Sl x=+E fdh 27thlet 0= FAEMCZ TS FEL 5
ULt
H16X (FXtCH & Xtit FSoe) et FAE A= M15E2 770 o6t FALUEI LS 28 etof A0 CHS 2
S0 M got= Btofl e} 2t
1L 4, FA2E Y E S FA2E YSEENS A S| FAts FEALE XHeEEA 2| 50% 0|22 St Cf
o M EASH 2l FXHs FEALE XS Nl 40% O|5t= Bt
2. Ao EXH= EXFAIEL KHAEOHO| 90% DO|Bto 2 Bt}
3. AMUFSASHOS FAts FALIE XHLEESA 2| 40% O|SHZ BHLH.
4. 71901253 U 02500 £t SXHAIE XHAHEHO| 40% 0|32 it
5 I EN FAts THEE OHofo [HE I E7HH0| FXHMES| XS] 10%E Zuret 4= ALt
6. BElageH s HNAIHOIM DEsHe AFHO|XtO| AERAHI} Bl KA £ KIS MOl 0| EXHAIEL
O] 2Rt KB E= MRS A S| 100% 0|87t E| = 2 ik,
7. AR Ol EXAEO| ER5tE SHEWO| 50% 0|52 PtCt.
8. T2 o= FAIEO| ERdHE SEEHL| 50% 0|5tz ot
9. S Y2 FREN XHLHEHO| 20% O[StZ SOt
H17x= (2& A &xt Heh S EAE A= FAR E HH% ZE20 A0 ChE 2 20f| St AE LE YA
Ofi Al RIAIE = @iCh CiEh 83 S A8oA 01|9| 2 QIF% 4R0l= 12{5HX| OoftL|Stct
1 0 57%*_'54 ApLEE A 10%E =05t | Iﬁo”%i HBAZO|M Hote HEFERYL LS| O3 2tA Q10 A Th=
2t ol Yoz RESt= AR CHE, AR CHFFLE A E2 ARl OfS2HA| Q1= FAFLER XpAF
A2l 10% O|L{M = Ctg 2t =2 Yoz 2EY = Qb
7h @ M83=H4gtof WHE EHYHE
Lt gOf=AROo)S
2. O] £XHAIEF RHAFECHO| 10%S £kst0] SUT 2| FU(Y AlWY FSOZA 3L FHsHE U2 HA|
2 =g =3AM, 70T HE 29 018, CHEME - Ols - =8I A2I7F Goto A= * 2 (E#)S
Zehof FEXAStE A9l 0 49 a2 50| At TA T X235 (A el S0l et 2S5 &
HeEl SHOESHE £T FEf O[3} ZLhHit A 2B HS Melst SH2 44 sLT=2= 20t O tha
459 420 4=0A Yotz Hrof| w2t 1O%E 5t SLE5= S FAE = UL
7t =S H, ﬂ%%é%ﬁrop‘*%ﬂ, YEL NYRK M7 fE| 52| Xas 25 A0 FRHUE Xt

LB 0| 90% K| EXfTHE F2



3.

H17x22 (BRlupddE £x 22) © B
B2 ALY (Ol “AHe STy 0|2t
1

L RIS, SEMS AR siTots 22 Melsich X XY YEo mat T yolo| G o
SOIYOISSH L FB7IT0| 22l - Ofof - FIH E= Q4B {30t SHTBILH, B AIBY 792
SHSSIFRRE AFRTIR|0] 387IT0| S 012 T Y= OFBN, 22  ItS - B2
AFRTIRI O B8 7|0 St KHH, ¥ A MTIZH2YHSSIHBEE A27HX| 0| 3§7|TH0] X|

o= 2t (e ez AT xiHEt S

__
n
Ok

JeCh E= o5 BMEHMNE 7|70 7t o

Ue 7L FXAL B2 S5 Defsl0] S22z Fots =771 2 Ma, TN 7SS9t
MY EE otaFHa SR IE FHNIMAHERME E= FHNSSAGFHHIMERS
St A0 [E MM H RSS2 AL Tl ESALEY MHE StaFHZE&SAt E= H79=
M2 M52 7t52E AMSItX Sl 587|80| XAlgs B35S FHXNGSHUS Tetoh), § AldE H79=
M2 M52 7t5 2 AMSIEX S| 780 HE S87|20 5= oSt Lt O X|-0f| &t #| St i

| FRAIEF XHEE ROl 30%77HK| EAtStE ER

EALE A S U EANSHO 2800 A0M T 4 F2| 0= S0 3T ot= A2
7b. O] FRFLIEN XHAHE A0 20%E st 22 M EAY|FO| YL FASHO| FAtShs B9l CHEt,
SERN+LLER| 7o L EAS AL 0= Of FALEN XS W] 30%77HX| FAY = ULt
Ll USEASHO| AHHS N0 40%E =15t0| BAk = A= HEFEA7|F2 S ENSHO| £t
= &<
Ch. AR EX7| o USEXNSHO| EXSE A2
gt Of EXtMEMC 2 22 HAEAT| T HEREASH S5 20%, €2 X+ EA7|F2
LAEXNSH S+2 50%E =1t5t0f EXtstes A9l 0] 2 1 HE2 A2 EXfots 22 7IE2
2 HCE
Ok O EXrME =SS Hofots Toi=lAL &= T2 I O 242 O EXME O] EXol=
CHE A EAZ|To HERASHEE Bolsts o2l AHel= EofelAlel= HEo w2t /=0M &
AOHON R = FASHYO &S0t ES Frlots AHE EolthE Zeetthrr 2= HiissR
U EOfEo A7 A HBOZ M11ge 2 Yols 7|ES 1oty Y REAS A FEXSH=
39
o Tl
DY OHOjQL 23SH0] 7[=A it & S 2l S0 st SH(A 8ol 50| et S 2#HE S3
HESHE Zehol 7tAEez 2ot 2 E7HH0| O] FAAIE XHHEHO[ 10%E 1HotK FXSH= A
o
°

DRSS OHOfol| (2 el B7teHo] EXAIES| AHtE MM RS HS i 7K o] 100%S =1t EXt

St= A9

€2 Aeiguigae] FeutddE ool e A I E2tA0| o] EXHLES XpiEHO| 10%E =

sto] EXtSE ARl CHEL M17=M1gM6z 0| mtddF2 2 Of EXAEO| FE EX 22 3= T2

DhYSE oioqof| hE Ao IHE 72 o] FXLLE RibE 42| 5% 0|52 7 K| OF ottt

B AIYE MBOZHMSHUAM Fots B4 o8 ZAFA Xoh Aot Ul dES oioists A2
YEAA LS 3 F-YOI0f mHitdte Mo BHE MFE 244 BB THOIRj 0] Je E0f H5to] 1 1|

£ deettts =40 e 2= do| FX5s A2

oot

0z
el

EXfIRtE FE EX} jACZ HOIMAES SXts0 Qo] &elT}
SHCHO| CHe 2t 30| Q0| XetstE & 8}0{0f et
W 12700 Hats HQIIMIAE A EXIOIOiQIo] 0I7tE $e FEEXAXIY . 0] B 9= H o
et ofof A2l QI7hE WAL ST 27to] AFA AHE ge A Qs 283AZM S2AHY2AT}
OIHsts Mo O] RS S5 Ho= Ert.
A3 HBOZHSSR1S0) 2 SXPHZ 53 o|Ato2 By} we
a0 AIRHIISIARAIMYUM 14 o|Ljo] S2 02N £ 00| S22 UHCHO| OHe 2t Zo| 1Eof )
S S 0|4Y . 0| AL BEQI(HHANL| HE SO Che B Z0lS Tt
L Aol ST 7|ES SE6IK| RO|GatE 1 #E0S J|E0R 53 OHE Bt
Jh 2L AREILIALS] AL : SHRAIREI AA-, LIO|AAREIPEE AA-, 3H27|lH
Lt SHQ MEEHIIS|ALS] AL : S&P A-, Moody's A3, Fitch A-
Ch. 0 sto] ARHIIS|AIREE B2 STORN 7HE U LH2o| 7|E0| AEHSITtD Hej4avt Q-
==t
oHd

EH
=
=]

-

—_

—_



3. @ M166ZC2M1gM3=0] 2 AYE=AZUM SledHS Xge s A/YF = SEYF T
g A7|AE2S EAS SRR Lie (0[5 "=At=H|E")0| 22 20AM Fot= HlE 0|42 A (=58
9lAL S =AEHES 80| 22ttt 0= 0|0 =dts A2 =2 oh=eart I gdt= MFH|E0| ¢
A7 Fote 7|F 0l¢ 2 o= o] U= SFct A= =Lf) 0] Z2 23 20] /U= Woll= Hahy
Yol 3ilE 7|=S SFoHA| ZotHete 1 2328 71222 §F {F & THSt,.

4. SH TYE HY S AHALUHLE 22N YT s 2Bt UAEXLANZRYH S G0 2182 A

5. AldiE =z MOl YRt BESI0] EXAteLO| OS¢ S B 75 d S mtofstu 01§ HAED| #e|e
Ue O es LXMAE 2= A

IS E XA FE BA YLz SufddES FAE0 A0 Ao tiet Chaof &2 MAE

x
2t20{OF BICH.
1 Aoy |l Boo|E, B7tF7| & fIgE7t
7t 2 &8FAYERE M4-54K50f et Aot @/ E7teH(0l5t "I B4 0|2t StihS O At
=35t AH
ER=N

1n

FEHO 7t
oHdgz=

LE. IE7IY ES T I dE2l 7HXE 7t 8 M263=0] [HE S| XHE 72 AH =Y
Jof et ofoff ¥&dt= Q7tE AL SEHQ /YR +d0| 7ise S4F U 2AZN o=

Hex7t I Eots 425 ZHRHhE 82 A
2. eSO el HA| QA 0 THE e SES A= A
7b A E7IH0| ST T HEFAANM Fotes 7IE OIU7F H =5 2eE|d A 0| 32 IgE7tdS
FEXAE XS A BRI B HS M FA4| 5% O|5t= FX|SHOF ohCt
Lh. M1gtoM ot A2ty fd2 £F o, IFE7tY S Al Ttefsta XM glo] 7Y += A

EE HAHAE A= A
3. AHMALIFYSEE2ISDAOIM ot ALML #ES T A. 0| E2 7[=A 2| HZO0| A0{OF BhLt.
|

= =
@ FE BEA Y2z FoutddEFs FA0 A0 Felutd S ofa Helsio] HEE 280t 89 H32 '

HE2|HAE LF0{0F otot.
1 HEAM2 OE 24 59 £45 25 §52 A O sl FEAMO0| FXAL B 5L AIE 22|off HEotHA|
BCHD ot eiart I gsts Mols Y 48 S50 X ALz 20t

A
-1 o
7t #5380l =1 Yot E= IHHLz2 S5 = H =z SA HE &= UAS A
7

T ™ M A
Ll 28%A7F Al F 5 7tsg A
Ch ZAgrdo|ln 3HEHSH 7422 oY EItvh 7ksg A
2t MY 2iE AS A
Oh Felotdds Aaidgat 2247 RS A
Hh. BEMUS MA| A 7tsE A
2. BHEXM2 OE 4 Fo HEAFHE 7|ES ErE A

F

7. ¥g: 100% 0|5}

L. SHSH, ANEMHSH S+MSH =8 SUEHY AMAF M1z =8ME et 3 0|t 7
Atet A2 2 stxAefa7t I gt XS H(EEE A0 eHdetth): 95% O|st

Ch. L E= Si/SHAE SEE FH A FABAM (LT E A0 esHgteh): 80% 0|st

Of. I o Apik 7= WA| 2t=o| HEQIEH &S A0ty st a7t o= H|E 0|5t
3. BERXHE2 EEIIHO| M2 M2=27t=0)|M ot 7|F O|Uf7t &= 5 BHEXHIIX|(H2= 9| BHE QI
H &2 2Qtsto] LE0thE RAIE A. 0| 42 U EAH 0| Xtg SO E o= M= BE &7
Ho| A goiel R S22 L 7hsot Z[OEd FHFY i HEXIZIX| 2 H|E2 95%0|4 22
Sx|BHCL.
4. YRS OFS 2 So| YRR B2lH Y
7b HEOol Fib- F71- 84X 7|ES ot A 7|E 2 A.
X|E7t= M52 0| M Eot= EHEAME HIH7| 22 So0f otrt.
Lt HE HES S0[™8A| =X 7|&2 ol A 7|&E2 &g A
Ch A R S HUA| BEHS WAL 7SS S I E= 2= g ME HEs Ne| 7|&
I;é ngl'g Zt= A
= Xz N

Ji S flet HEARLS] 7t



5. EEXIOl Bt 8 It 7|22 oS ZH A(Ql= oS AR . 2
of 910] S7ielAst S2H T ABES 2E O AHAE BAY Ut FBUMEE FEUNE EY
shch} EhuRbe] B 8 B} olmel 295 0] 9712 55 L z
thg 2t 2ol n7ig BT SEM0 Bt

7h HAmo| SEXE H2YHO| ME ARE FHY| 2ot At MALHE XE A

L. ErEXHARO| ZHX|BIL 7|F0| Bk A

Ch AtE A2 23, 018 12 £ SOf H|ZF0f SHHO|
JF 9o Atito] HUE Z2 YA RE, AIZHEIH 808 SO| M3LH1=7S LHX| o=

@ Felutd =
248 S5 0F gttt

A18E (= U Ate| 0le)) @ C}S 2 H9| Of= sfLto| TS BP0l RI6XH 1S LYX| K40
SPHZS X OHX| OFLIBILE. TR CFS 42 U ASHO| AR SfTote ZL0E SXHISS 9lursh LR
159 0|0l 1 SAFHEO] HEISHE 2 510{0f B,

L SRS ARSYULH 197

2. SXPME 2|72t ZEY O 197

3. EXRME Aol 7t ZRY 0| 187

4. 3YYY SO XG0 FIHUH EE SR TIL 242 SRS AHUBAO| 10%E KISt B

5

C

.‘

.l

- BEAMER MR SH S At VHARES R H16xM 1= LiX| M=ol 8 U k= 8%
& 2t =2 o= BtLtof siFdtE AbR 2 S 7HO|SHA M16z=H5= WAl M9=, M17=X2= LHX| He=0f hE

SXHEE 2ol Slo Aol FUYBE VHHNK (L SOz TR sXe £UE SAH O
Lot H20| 27H53 EXIARIAS 1 X£0| 7Hseh AIZITHR)E 1 SXSHz0) X3teh 2oz 2.

L SXRAEIY A &8Hs SXTIARALS] 742 BE

2. ExpAlE] YRR

3. BEAY MY 5 HalwAt

4. SXAETAO| St FHS YW Wolo| B TL HTHH

5. 3 %0 SXITHARLALS] 7} 25 90| EXEE AN B EL
® MI7EN2S B2, H3S 72, M4 LhX| H6So FHE SRS XM HULE LN = & stx| of
LIgtt.
@ DYEAARE EXHYAIMO| NEHIHSTO| MISE LGN H3t ASHIIST O|2rO2 sf24st Z20)
S SHTIAIMS 34 Y O|LO| KESHE S SXAF BB S 9I8h MW TAIS F6H0{0F BHLt CHBL £E 502 Q0
7|2t 3702 OJLYol SfRFAISl F2F QI K20 Of2 @ BR0lE AEteixtet Holstol R017|2H 9% S Tad X
XS Z6t0{of Bt

RI19Z (MEFURIO| MBFO| 0|R) MEtIRte M Ba|XtS| FOO|R2M AEITAS BB - Balohoiof oo,

H20x (MEFHXI| AR AT §) @ LEYAE TS 24 29| Of StLt0]| s &dt= Ate| A B2 A A& OfL|E LY.

=
L T MHERI|T
2. 1 NEHME 28O HEEXIAX
@ MEFRRHE MEIYAS RRAO| DRTYAL CHE NBLERTYA EE HIXREE /5t 2 oD RRoto] Te|
SH0{OF BICH O] B YBHEATYL0I2HE AATF QIEFRLS B7|5H010F BHTL
® MEFRHE METHA 5 S, 1 40) B A#E R268ER1B0 Yot A2 RS DR RSO B

FAZ| 22 =0 S 2 M ol O EFotof oF ShC CHEL S E e /& 7tsd, HHE B30 E RSY -0l U

=

=X O &, O] 2l 7tsd S5 {510l 8 AlAE X|2687<X1|2°*0| ot dR0= 22{5HX| OfL|StLY.



@ MEIRIRFE RS ERIRARIZE 1 AELRARIO) Thl0] AHALO| &S - HEo| O[] £ 2 - Ba| SO TR XA
2 3t= 242 0|2 Zizto| HESXIK A HE 0[85}0]0} BHC.
© HEEAMAIS BB - BESte MEIRRFE RHAO| B - Balshs MEERKAS KHAIO] DX, Ch2 Fet
EXPRIA = H3RtREE 2 B2 Q[EfUrS XAt HYS0iAE OfL| EICh Cht MBS EXIKAS sEHoE @
2317] 9310 WSt AN ¥ AlgEoR Hels A20)= 12{8ix| OtLI3tCt
© LEEXTAS BB - B2|she AERIRIE XHAIO] 3 - B[ FESEXTIAS 1 0[S A o] DO K|
1t H2}50{ Al OfL| Ect.
@ LEERHAS BB - B2 st ASRIE 1 MEEA7|TO| MBI SR A Bt HEE Xp7]0] DL KfAto]
28, A7|7t 283t NUER Ao 28 F XY|7} HOfste NS SRS AC| HOIE 9310f 0[2310jA = Of
L
H21Z (283 ZHA| °12 5) @ AIEHIRHE 1 AEAS S8t MBEXIYRI L8XA| Eo 28397}
W, MEA O e EXFMYMOIHEAABN U ZHO|EXHE BN S BESIC O[3} 0| 0| M 2T 52 9 utstd
=X| O] 50 Ci5t0] SOIStm, SIRFAISIO| Qe A0 HEEXIIXI0) Ci5t0] 1 LKAl E= 28390 B3
L HZ = AlYES @7sjof St
@ AEtIRHE ASEXIXITF 130 12 R 7S F3HYY O|Lo| O|WIX| OfLIStE HSols 1 AHME 28
9| @510 = n5}0{0F 310 B Al HR|2607K|28H0| Mt ALSHS ZAISL0{0F B,
® FEEXYRE H1ol R70) Chsto] 280 0[o|S AIME & ULt 0] 2 BAYAXE 2892
o AHg utatof st
@ AIEHQIRHE HTEXIAIAT BRSO S 2t Zo| AFES SHolstolof Bih,

1 EXHEATL HE 9 A oo 2EtsHER| 0]

2. ¢ HO3ZA28H0l w2 QI&imalutE ol K40 BHEX| o=

3. ¥ H238EM 10| W2 HSEXKAHIITL BB o=

4. ¢ M238EHEEO T2 7|Z=712{0| APHo| HATHX| 0%

5. H1go| AR S0f Cheh ZetExteixto] o] A

6. 1 80| EXIX HSE 980l LR AIORM Y AMEOZ Hate AR

AlE of Abgt

FAAE M1gol e 278 Sh7 L M2 e 20 S 517 {5t E'ROF BREE ML 4 2
ot7| flsto] 2R% 4R0= Y FAYA0 Lot 2HE M=o HES 278 5 ULk 0] B2 Y E
gt AR Bl= & 010 S3t0fof SHLY.

]
|_

2 @
fot
FQ_I

18
a
rr

A2z (olZHO| BY) @ 0| SXPME}
Abe} THONA|Of L S|SFTIOIA|OFS K| ZBIC
@ A2 ¥ HoEH7ae| TR o3t RSl WHOE WOjBIA EE RHLIILIAE 55101 0] £USHE 3

o HeEXEAE 2 =SS Tofot7| sl EHoje At B X8 &It
stC

g 4 ot

® FM2go| FHol o3 DT gt HOLS KA 4 Yk e IS, 26X FHO O3t £S5 HO| B
OIS 283 + s A= HOIOR SHYEITL CHRL, 0] EXAEIS K2 M| 950] RUsHE ZL0lE
& ok + 9T} 0| 29 OIS B0 o3 Horer 55t

@ BHOjE AP BOjES E TOjS4 20t BRASHO TOIEIATE DO R SoHe 89 T AHIA0) B LS
of 7IME X2 E MBotn 1 LSS HHsH0I0F BLt

R23% (YT © O EAHAIELO] MYErSIE 05 H 2000052 Bt

@ H1Eel FHIE #2010 YUEXANL HHDelo| BrlFolol MEo2 SXUSLl gEt 4H - 17}
DRASICh BEISHE 39 WREAYRS M1gol FHO| o3t MHES|o| 222 HFY + YTk 0D, 0] 3L
HHER UL AREE ABE B oL SwEl 18 FA HARNIES PRl o SHAH0l e
9| 2ol HFO| B ABS BAISHD H48Z 0| FHO olsto] Z1sH0(0f BhL

10



H24x (HF 582 HY) O of EXHUE2 X ZH 7= At R FE 3
= 2305t EXNANZRE HY HY AL BORAE SO0 FEAARZEH HYR2 HRE eSS USEAMYAE
Cheloto] MEFHX Hgte=n dgotot

@ M1gel 780 o5t EXRZE X FH 7t A HE S = g

MEOl 28 E 2¥5te 20 YLFEAYAI =220 SLohs HREAMTIWHA LS WG ERES
= 28 ELRRH N3 YLK H Yotofof SHLt.

@ M1lg 8 Mol 780 25to] EXRAZE THUNRIALSE RO XZEIIMZE BAHUE S 28S AL
HE XNEEH7I=IMZ BERE S 48E 2¥0%s 4% AEH £

gE 27Y5I0{0f Bt

@ M1g WA M3gel o ofsto FERAIE XIF & 7AYot @R E 52 B7h7tda et EX AR &
SRYL=ZEH M2 L Lo MEMe 28 SRS Ol Adst EF TR st =

LX[SHA| Ot e 2 EXtAtE o AtUE @S ¥ 2

SFO{OF SHC}

© M1g WA Magel 80 275t Chg 2420 42 USEAYAE O FT B et Hoj2lAL = X
St Ciste EXHUES 2 Fo 48 SAY AE 7Y + ULk 0| B HOIRIAL 2= XIZEIt
SAE HSEXYAIS 78 F45H0{OF Bt

>
o
>
2
X
4m
>
>
Jm
1o
bt
bt
%

bl
HA
rir
4%
N

x
o

OO LiHEL
S= 2= 4

11
d

o ¢
(=l
1o
H>
>
r
N
>
N

H 2

1L A=tz 7|ae] 87142 X+ HYS = UNe 82 &5 uHN7|Zt2RH H - £ 3¢ L7t of B2 T
FAEAE 282 Yo X E JHAISts 25 E M3GYLTMA| o2{et M-S et 20 SAIS

C}.

2. F31Z U M32x9| FHO| o3t 02t |26t A2 0| HZ U EXtAIELE

==

% E’:I _%XI-AI_“;I‘—E—HH%% N = - = o X T (Mg umy

Hig X=7|= 222 H H3Z AL A H4GYPLH. O] 42 SFEANYA= 288+ SANL=2EH H|
3SULTNMK| 0|5 SHAIEO| SAlotD FHOfS|AF = X|ZEt2|Are] SYF =0 A AlSHOOF BHCt

3. M1z S N2=of 80 =70t M ERLAZE ERoI0tn HESHE 42 M4t 2 2 4 =

A
2
g_l'
5

oM 8ot 2824 Yo SX7|te =8 + UCL
4. 7B} HEEXARZE X|=0f Ciet EXMUES| FHXtES 2|a3H0H7| 2l5t0] ER5Ctd TEStE 3%
® H5e =2 80 2ot HEeEANYAIL 2ERY o SXE A eh=aA2f20| SAI= OfLst
Lo AL E= XY E7I2|AME So10] AM = OfLe SEiOM FXHUE S 282E B8 SAY 82 FAA:E
Jofl 288" Y4 SX| 0|0 Aot e 2YFS FaT 5 Utk FAAIL S 282YS F20HK] OfY
SIS 3% UYFAIEAs ol 282E Y+ SX7|UH0| S=2E Fof X= YL I3l 282¥s et A

= = = o
OS2 oiCh CiEh O 2= SUAO| St FRAMFGL A0 7[Z0 282E S Yot HF =50 EX[oHA| Of
L3tE 89 FAAE &l Xt0|E £783H0{OF oHCt.

R25E (SRS B QXA B1) @ W SARARE O] SXHAEIO| A X4T, 7MY
U MY EXAER MO 280| B £

2 05}0{0f BHC}

@ FLgol FHO| Oloto] HBERIARTF HEAATLYUAS FAots B Dol SRR ALD] RATHLY S
SAI0 ZHAIFO Z0E 4+ Ut

oo
o

-

R26E (O FH| BH) © +ARHE O] EXHAIEE S HO| TOYSIA & XIYAIIBIANY Choto] HYErY
S MMEQIO| S 20 £O|SUO| HONS HRE 4 ICh CHR: TORSIAZL o4t - 57} FA - FRHE| 1 shof
o] EXpAEfO| SO X|Z0| R2He APMS EQotD 9 | AFR(OI} "sHArS 0|2t BT QIsto] 2
oo 2% 4 gl FLolE XIHAILBIAN Chsto] 2o 2

20| FHO| OJ5t0] YR RE +YSH| HOfHT Oj 8| A= KA AL ChstOq O]

Q 2

o

|0

Iy 1o
i 4> of
i
rlo
El

i
oz
il

r

x o [
T-oFO{OF SOt TR, X|ZE 72| AL7L S iS22 Q1510 =2 F Ao Shofjet 2
KHREOf CHOH X =S| 2tofof 32 AS 27 + AL
HE Yot AAt ot A FEH7I2 AL oS 2 =2 2

Ol — 1 T
Ho| 2ot AT YRE ALY = gl ER0= TR0 Tist 2 =S| 2o S
t
]

Q
0
G i
10 X 4y 4
ofM rir 02=: 4> i

w2 4y
mo 4> 1

N

Skely

>
rir

ot

20| FHO| 0J510f 0] EXAE O FHO| HOYE YT T A
M gLo] BOHo| 33 22 QTSH0{0F B,

rlo

A EH7t2|

2
e —
>~ Tl ¥9

4m @® not o @
> 0o

#a

>

~

ol chstof

11



©® M2gk WX Magtel 780l oSt =X} - THOiBIAF == X ZE 72| AL 20iE E+ £ 270t= 4% 2
o S35t0{0f St= S FEAYAZL SfS2 2 Q150 2o 32 == Sl o= ME YA 0|8 XY F+g =+
I},

AN

® M2 WA M5etel 80 oot ofo] S As 2 2 UHEAYA A UEHXE XA §lo] ojo S
SHO{ OF StCt.
@ M2g WAl Mogel 80 o5t o{of S3t0{0F St= M EAYA £ MEHRE X FH7M=AL R E
ROl Sof =Sl oS 2ot (0I5t "SHOjE 2 0|2t pehol| TEtE fo*XPf Sh= e 20| St
EREAM TGS et 2ol U2 M3YY Lol HOfRIA 2= R E IR A S Y 0| A SHOfSCE. T
o St E T 2o M EAYAIL EESE ERAM GG 2HJH"*-T“" M7= 07|'7|'0HJ——||' SOY T L=REH
M2Z L Lo EXLER LO] 280] S2E 20 AEe @FEHAT RZEK7F SX|SHA| OfLstE 20 Eet
FAEAE Goll AHFZS FLoto] 2ofSHo Of ShLf.
H7g 222 80 275611 Chg Z420|A Fots A7 2d5ts 42 U EANYRE O Fots ol
2t st At S =2l Xad 5 UL
1 EXRAER Lo StOfAti e 2 X[ F310j0F & 50| 25 2 HHEAYA £ MEYAE a0l 2
=010l T2 X5g 4= ALt O] B2 ol S| ots SHETF LR RE HM2YYPL SIS 7|52
SFLY.
@ M7el 780 2loto] et EA A £ HUEFAL AT HS 2iidts B2 Y FAYA E= UEHR=
FRLER o] A SHX[Of Qe FH o= SH0{0) SSH0OF S}
@ M1g WX 7<1|9°*°| T30 25te] SOY T E B2 THOH|AL X ZH7t=|AL S EAHR £
MR 1 SHof ofoff =3t ARR(OISE O Z=Of M "2tOf & 7FALR "2 StEh 2 215t A|7gel g0 3§
TS oS S = QU & B2 AL X ZH7t=|AL S EAYA £ MEHRE XM 810 2 Abr H &

Z A" 5 MHH2=2 ':”AIOPO:I AR A M2 SX|SH0{0F oot CHEt, T2l AL, X8 &7t Al HEEAHY

0

A s MEFIRP} SASOE olsto] MTHOIN FHots YUK £S5 AS B 4 8 B Z20IE © 237
ZOf W2t $HO4S @7|Skn +OyxfolA| SX|SH0{0f BL.

@ H10¢e| St E7HAR It A kl= E HHOfR|AL X[ZEIt2|AL HSFEXGXR B MEFRAXE XA 810 ol

—1‘—9!%?_4% gtoystof oF BhCt. Of B2 %6H FASHO| StofA| H &= Atit2 Gl SHOi = 7HALR 7t SHAE|Of EHoj

DAL XEE7E2| AL S EAE A B MEFRHXIE 2HOjo) St 0l B FAHRI Y HSE HEAMTFEHY
g 7|22 SiCt

@ H1lg WAl Mllgel fEuE =756t o2 420 42 HEEAYEA=
XEE 72| Atof CHSHO] EALMES| StOf ol -8 SX g A 27e +

712 At HEEARS @ 8 F4=50{0F BHCt.

8ol HHOf| et HOjR[AL =
I|:|- O| 740 J.LH]H_(zlA'. = x|x—|7<l-

>-O

L X$ME7|ZO| BIIHO X4 HYES AHo B9 58 DN 7INOZLE M - 3 3YYA 0| P I
SEXRRE HOPE PR S| AN LR L N3HYUHINA O1F HRAH L0l BAISR BOJBIA EE

X 27kl ALo] YT EO  A|SHO{OF B,
2. F31E Y 3259 FHO| ofg 0|2 F U EAHAIELLY
B3 X Z7IEL2RE M3EAUT L HAYYAH. 0] ZL

49 NBEAYRE BYHTYS SAYZLEH A
SYYTIR 0| easfef20o] BASLD BojalAL £ KALIIINCl SUHTo AMtolof i
3 H1s U250 RHOE RS0 YREXIYAI} WS D BEE Z2 NESANARE 28 24

= o

4. 7|Ef HEEXARZE X|4=0f Ciet RAMUE S FHXtES HasHoh| 9|5t0] ERstrtn THEHE
@ M12e 2t 29| P E =70t YL EXLAZL 2OfE P2 SXE AT stmAH2 20 SA=

oM FES BUHTYS BX IS THY + Yr,
A

2 oy
i
s

O, HOiR|AL = XIGEIIRIA AAE OfLISH HEjOIM =S| S FYTE SAE 8% +=AXt= 3l
oY %XI O|Fof ot SO Y TAY TS Flae 5 ULk =YX Sl UHFH A 2| FAE SHA|
OfL| 5t 2% 73 LS EXYAE ol ST SX7|12U0| S2E £ 2=2 Zojsts SPL0 ol 2HoiH

o
=) HET
E -
4t HOR 2Ot

=
(o))
>
r=
U
>
—r
rs
okl
N
P
ot
2

12



R27E (EXHAETIA W7D © SRR B H23B8ZH1Z0) W2t SXAETYLS A7k et HItste), B
7he SITY AT BFSE AITLT} G B9 BHIIYOR WIIBHOIOF BHC.

@ YBSAIYE H1S0| M2 SXMETY A BIIYD S +38t7| Asto] & H238EK 2801 M Hote Wets
RRAPE 7|9 2818 T4 - £ &SJ0IOF BT,

® FYTHYTE AT LO| thet BIH BHeD Fsp| 0120(T + Y= Heraxol Helg wot o

M238z M3SO| M Fots HSEAR LS| BItet BALO| 2ot 7|Z (0I5 O| =0 M "HE FEAAE 77| =012k o
ChES OtEASHe{OF Shet.
@ YL EXLAE M2goll e B2t {27t EAUER S Eoteh d2 O BIHHME XM SL0] L EFH XA

£ 55}0{0f BHC
©® MEFRIRFE W SAIARIS EAHAEIT A WUt MY U NBERYATILI|F0| whet BHSA Ol ROIHE
x| £0I5}0{0F BhCt.

R28E (71277 AP U B1) @ BYEXYRE A 2750 FHO| G2 SXPMELR LS| BI D) wl2t 7|E7}
22 VB JIEI1 A2 H2mol 711l 30 - AN Y Teiel W UE R Y| AYE EXHIE K sl
M BxrjEZoie XS 2 (0|3} "

a4t = HibE "ol SIS O 4 - AAY Mo +94F5d o2 LhF0 &8
SfOY, 1%} Chel= A0/ éi'MHXfEI(HI M AMS5SEo] RAO|TE SR 7FX| A retet.
@ YL EXLAE M1gol w2t AHEE 71E7HEE Y S0 - AMSHE, BAMIES 22 dF5= 29| 7IE7
A2 273 S HYE AHUM B E Aot At MK E YT A xR LhE U2 Sitt
® EEEXPO‘XP‘ Che 2t 29| YRS LUMFR2ISAM0 2ES = A2, 0] 2 A =R A E5= 0| &

KA FXHMOﬂA-l Hcrorq

L 1%, H2g X H4Zel FHO o3t | EIHHe| AMYR o BRYR

2. M24Zx L M26Z0| FHOI ofgh SRS M - HOjRy Faol Asto| i 31 4

3. H2SZO| A O3 HRAHITHYY SO 31 YR

4. FSOZO| FHO ofst YBEAAR S LW SO SX YL

5. MBEAYRI KA W2 EXAG YT BRHEIE BA L B0

6. M1Z WX X529 Y20 45 g
@ UBHALRTR[B|ALS H1310] 70| OJ510f O] EXPAIELS] J|EIHHS DY AYsto] EEERRI0| SHotol
Of of0i, T EAIIR, TONSIAL U XIWEIFS A AHE J|ET12HS HY SRR - BORSIA - KIFAILB|AR)
A U IE{USHOIX|, B272f401 AlAl - B 15}0{0F B}

M

HI29 (£XHIStOl S{2712h 0| SIS0 7|2t SXAEe) HxLYARE Fefd s 128 A2 &
O, 0|20| 3| 7|7k 1 QA= HE 0§ 128 31 ANK| 2 SHCh CHok, AETA OF SR AlO] = EXHAIES|A 7|2 X
A E| AEH OFo| BIX|YNK|R Bt

H30Z (EXHAIERS| B|AIZEAD © TS EXAFRIRHS 0 EXHAEIS| ZAI|OICH CHE ZH S0| ME U H&A B (0[5}
"ALM B 2} SHCHE EHAIB10J0F BhCH.

1. NEAENE

2. £ AbA
@ HSERYRLE T+ 2t So| 'LHE| 28 O[LHO O] EXFAIEITIAIO] CH8}0! S| A ZHAFRIO] S| ZHALS HHotof 3t
Cf. ChOL, & Al R|2647Z0] Siiste ZSols 12{siA| oLk,
1 8|77|7te] 2
2. EXpAELO| Bjx| Y

H31x (0| 2HH) @ TEEXHXE O & T
CtE 2t 29| o= BtLtof s Fdte o|g2 alilE o|efg2l #el oM 28 E FE25HH, 0/9=0| 0=} M2 &
20l 2HIE FEeHCH
1 8 N234z=0] E SEXSULEANZ| 2N X 8T 55 WMot THl &S0 FXol what A4
EIE 0[¢]
2. ¥ M238x0f et Fotok MetEARR Lo 0|9
3. © M240=N1ge| 2|A X2 7| =0l LHE ojofol <]

rl

13



@ TSRS H1gtel FHO /3t 0|2 FS TS| At £ X HATISANE BRI £UR0H HIoR &
i SHCY.
HM32% (EXHMEREZ O] X|D) @ MEAEXARE EXIAEL] X|40] Tigt 2H Q80| 248 52 3t S
7t oI H3he Hhof What EXRAEIRHIS X 4 ATk 0 AL HSERYRE EXHAERHZ | XZ7|E
Az H3WAUMIA EXAEIEHD X2 o2, SXHEHRHS X ZA| 2HIS Sof f3t PHEQI AlstS 3t
2742 20 ZA|S}00F Bt

1 XB7IEY : 87|17t ZRYCH S|A 7|2t ZRY0| APUO| ofl AL 1 FF Hele)

2. ABA7| A27IEY AEQALRLE H7ALLY ofL)

3. CfA 40 K E7|EY HA EXHAIES] £FHS BRFQl £0Ux}

4. 2H|Z  DEEXARTL Hele 282 JEoR AEt I

M ERARLIF SRR ZO| X|F2 AEFRIRIO| A X|AISHs A0 AIEFRIRHS XK 20| Sl SAHAIEE
HI2 S SHRo|Et AN Yo = QlEsic
@ MEIRIT} EXAEEHZS S0 AR YO R QIS S0 HSEXIYRIT} 2 ARf0f T3 5 XHAIELE )
2 XI20) i3t MAS LErSiCE
@ H18 WX F3gte] 70| olst0l EXPAELZHTS X|Zte 2 BOS|AL £ X HATIS|AbS SH20)EZ
Mo e olmye EXAELZHIZ S XX 20| 2=l X|25}0{0f Shrt.
H33Z (MBS0l X|D) © DHEAARIE 0] EXFAES R[St B EXAIEO| FERAS K 2810] ZASH
ST OB BX7|EYS| ERAE MY £AFH F 2 £AXI} B RS £ASHO| HBO| Tt 2t SARO)A &
RHAIEt @I ol Abeta QI 0]l 2(0]3} “At2H2 5703} $HEHS K| ZeHCh O] A RS EAIIRHE H3f AB2 52 3
R|7|ZL 2 EE M08 Y O[Lhof 2t 2=QRtofA| X|Z50{0F ShCk Tl FHEXFAS| O§2ZFO] X Qlgls Sof AR
olst0l Mgt 0| X|Z0| RS A0 1 ALR T} A E O|=0) X|ZE 4 YUCh
@ HSEAYRII} AT E 0| X TS 95}l AEIR0| ABB 50| X2 L KAISHe A9 AEIRtE HEEAHY
AtE CH2lstol K|H o] Tl ABEES RO ZN AR EAARTL SRS EH U2 QAT 2S K|A|SH
A0 sHtthe ARSI0 TOjS|Ar £ KHAIFS|ALZ Qe gt

7

® MEARPL HIERIGALO] KN Olot0] HHTES AT ZNUOR QT B0l YHEAYRIT} 49
xfof cet M2 S0l XIZ0| he MYS HEiCh

® M1 W7 H3go| FHO| oletol NBISS KFote 2 BOjSIA £ RHAIIAO| ERHIEI| Bopg
AFEEE RIMATIIAE OF B R6ZH1SA1S % H2sol £

Lo

AtOHOH (=& 2 M eletf) S S-S 70 S (P15
O s etth S RIots EOHRIAtS] AZZ 4T AS ERS +=AX7 As 0= Sof HOi=AE =3
SICE OfSt O| =0 M ZEhHE MEYXNZRE AEY2 JdetaSS XM O] = Xtoi|A| X[Z5t0{0F ShEt.

© FAXIL a2 NS LLA & o= ZHOjRIA == XZEIISAMOAH +=HSAE ME3H0 OF ot

ot
>~

M34% (0|2RHIZ, XM U 4B S0 AlE 5) 0[RHZ, SRR Z T2 423 5
7b 1 KHAILRIBIZE R RI33ZT0| g0l K2k Bojs| AL Qi tof 2] 0|22t 3, S XAt b1 Z
:'

| -
= 5= Kadts €& LothRE S5Ht XS 7 0HA| oL Wol= TN AZE FH S = AL

A35E (XSS @ 0f EAHIEIOE A K2 RYEE 2RSS S0, 2ARBIE B AN
ARIO|| CSHOIBE Zol 8t & Qlct.

© +RBEE SRS M BYSAYR AT

® SRHAIELS HHS UPERURE EXPMETYAS B3, Balots NEIUR; s WHE £ HY| SR
10020 5 0|42 £Q3 +4XP7 +Xp53(0| SX T £HO| 0|R8 7| K3t MBS HESHO S0Ix152|0| 47
S 1 YBEAYRO RHSHE F2 U ool +oYXtE3|S 2Ectoiof Bt 0] B NBEAARI} Mt
AR 90| QRIS 2G| 9Bt BAHE AKX OHLIote ZR0I 1 AIEIAR B WHE 2OFH B34
o] 10029] 5 0|2 AR 20Xt FELAULIC| £OUS Wot 2RBHS HHE 4 Uct



@ TAY, H363ZA1E U 2T &
EERE AUREE R, SAE WY EAAE Rt
o7

X
=T
_'_/\O| |-_._’<_Q_|_|— Ezzk“lo /\Ol Il.Ol Ol _‘,1_|o| I-Hf_'_/\gl- HI3H El _'_/\Ol_;c:rl_l ==X

=2 4229| 10| ¢9| =

Zt 22A .
oF, o oM Yot *O'Ir% |o] ZoAbE Qof MEIAfOZ Yot £=AXHET| | ZoAO| CHSIO & EAT =2
Xto| ol ZFol ntetot EHEl 0l Z O] FxH0| 5229|1049 =2 Zolg 5= ULt
® =Xt B H190x=H 6T W E NELE X1|221’<01| olstof =2l XHE 3|0 ZM K| otL|st A ™Moy o|stof oA
HES HArE = QUL CtEh CHS 439l RS R F &St 420 AXS3| 0 EMsH X7t A _8H =2
ZHO| x50 ALY %'%% O|X|X| OFL|StE=E O|AHS SAO|SE O HOfA "ZtFo| A A AL 2t SHC}) Bt
Aoz 2rt

L 2OfRHOIH DEEXAO 7IHE 2T BB 0] w0l wat Wt
LR A, HALSH U 0|9 Bl 23 HASMlo| wHoz o
ARSI | OFLISH2 S 2

2. ZPFAHBALY| | WS4 7| HEl0f US
SOREBOIA O|ZBS WA S-S HO| FHAT} ¢

0 810 +4RHE BB6tY| SJStol £4xte] 0] B

WAt| ZTHE ORI HBoHe WE S 389U

e A

SXPAES AHT W ERARHY HI0XK3E STHo| W2t +XHE3S AT MEFUR}

B 55130 10080 5 0|42 275 SOIXE THACH 013} ol HOIN 2Ch= 8 HINZHS
£3(0| 20|} O|ZOIXIX| OFLIBH ZL 1 WRE 27F0|Lfoll 7| E 04Xt 2|(0ls} "H7|H KB "2t BHCh

R8H010F BT

® A7|=fxtE=|o Zo|= & M190z=H80f Wel S4ot = xte| o| 2| ot HAHE +ASH =
K=
o

4m

Aprreo] ZIAE eSS M, et
tofl 2ot SXI7F AA2 L o/ 2 20|

I
rH
0
>.

w

>
-|>
- —>||—
2 opt

mu 12 1° @
> ofd

k>

©

or T2 X
ol 820l 10149 42 Zolaic Cieh 0] HoIM o olxtBslel FolAe olof =GO Hal HxE
of ZOIAEO| TS0 S48 20| Rto| O|ZO| Mukpot WHE £O|SO| FAA0| 1029 1 0|49 +2
olg % 9o, Ar|RB 20l Zo|T, ¥ HI0ZH6ste| +oxtel Ao o3t o/ ZH WAL %
Aol Tt {82 FEHL

=

rﬁ 0
+
10

RI36E (HTiQXte| Bh4HTH) © SR TH Zt50| o= siLto] SfTots AL WY SAARA £+ 53
o 2 7|3 MBOZ Xp7|7t ARSR Yk £SO S HF 4 ek
1 # F188EXI2% 2 & 9lo| L2 SEHO| OF2 MEA|oo| B w& MI93ER|280| (2 SXHAELS| Bty
Off Ch3t 4+ RHZ2]0] Zolof BTh(XFES| Fol ST HBEXIAXIOIH ABO2 1 Zo|of rfots
NE B8 Boz BHCha L ~olx 1 SexBHol Holdg 208 oljol 42375l HAS
FoHe AP
2. R193ZH23 24 = 90| BE EA0| L2 EXpMEL]
3 H225EO2H2310 WE XIS 3 LRE 202 O|Lf
OIALE SX|ot0] £SO Bj+8 HRoHE B
@ SRS HEH BHSAUKE M0l G2 AT UE A2 ST SR FoFAL h40] T2 4
SR, 1 40 H|8S SEAAL ot ECt
® AL SHS BEEAYAE M1 G2 BT} A F20|s 0877|240 BHEE LLH 15Y of

Of EhThahe 4OlXt7F TS EAIYARITL # A
AR YRIOA MBI O S0 BHrfste

H

=2 o
0%

— =TT
ol 1 SRHET MO 2 B HE thatts FL0s 8Tz SRYUY SETH Aoz Bot UEE
Atrtefoll A Fot= Hofl ek O =SS of4=5t0{OF otCt CHEt DAtz 0] 2530 D0 82 =+ 8l= 8%
o= 28t s2s ot =53 | o5 7le 5= Ak

F3TE (84) @ FAAIET| M| 28 U B2l Sof gt (0|5 "FAAErEA"2E SThE SRR
1 SRE OIS %4 B9t 20
L YBEXYRI} 35

She NBEAYRES
2. RIMBILS|A} 350t RIHA7

P2 AR 5

k<13
=1
|7(-|
(=]

15



L
@ ERHAIELE 20| 2 M7|ZHOlS} "2 o X HFYASLE 3P0 St D A=
AN ARMYURKE AR St 27| SR UNKIZ oh0, 0|2 0| HAHAI|ZHS 1 fALE of
WIS olOIBtth HAAAY|ZE 5 ERAELEAES 0fY S AEHEHO) AN CHS 2 59| of = BiLIO| o
CHote FRTF WSS AL EXHMEIEA0| AMT|ZIO FRY YA LE HTHAY oL FEEX-eIxt]
RIAIO] k2 AIEFRIRET} S XPAIETY MO A QIS BICH
L 24AM7|2e B8
2. EXpAIErS] HEHX
® R1ZO| FHO| ofgt EXAEEALE T4 2t $0| BAB0) SAETYMO| HBRIIH(OI U] EXFAIEH £XpA
U oiZh SHOI0 F FUS QAT ASE Lhe IA)0| HAAAY|ZH0] Y42 Fot FYO = Bt
1 U EXGAE+E - A 100022] 5.1
2. N EEII3|AtES - & 1000229 0.1
3. AMEFIXIRE 28 : ©1 100059| 0.3
4, AHALRAE| S| ALE & - & 1000&£2] 0.3

HI39E @442) 0] EXHAELS 20X7t £ASHES SOjsLE 22 Suj448E Lt3}x| OfL|BHCt.

0

40

e
=

R40Z (7|E} 28HIE 5) @ SXHAETIMS| 28 SO AQE| HES HH £ REHOR S0, MIEAY
xko] K|A[O| utat AIEHRRETE SXFAISHHAMOIA Q15SL0] K| SHTE
@ F1BOIM A SRt REOR Ste H|80|2t B2 EAMIEITAMT BT C+S 2 20| 8|82 Lt

1 33 S Ao ojois4=

2. S S Aol ofE W ZHEE

3. EXAER L] 2| A HAHIE

4. XS HE|HIE

5. TN X2 Y5 = +AXES] 2HEH HE

6. FXLIER Lo 2ot 2EH|E

7. 3 S Ao VHAZEHIE

8. FEXuIEX L] 280 Bact X XA E

9. SRR 2HEH H|E
10. d8=+=& 8 QFig S A4S 82 HIE
11. 7|E}f o|0f =3t= H822 FXAUEjMe 28 S0 225 = HIE

HI40Z 2|2 (s 2] B BTHE| Q! BHEHH|B) H| 40ZH2S K9S| FHBHE "SlQ BT 2|0 BeH| R 0|2t e Tt
ap 2Lk

1. S ZXH|L(transaction fee)

2. H2HH|Z(safe-keeping fee)

3. 7|E} B 4=H|Z(out-of-pocket expenses: physical registration, DR conversion, tax reclaim, income collection

=)

16



R4LE (MEA|Of| ©7) @ HBERIYRE MEZGS BIZSIDAF ot F20lS MErRIRte} MAAHS N Bt
00f BC}. O] B9 MEZS 5 CHS 2 30| Of sfLfof i Tohe MBS BFSHE Z20IE Oj2] Al 35EH5H

==0 e AO'Xf-"‘-§|°| Z2|E HMoOf stot.
1

Q_I-

YBEAR - AEHRRL SO| B B, 1 4ol 2520 21y

2. MERURRO| WH(H 42F F3Y 2t 20| Z2E HelBiCh

3. MEAoYIZhel W (B SRS AFE SAI0| 1 7|2 0] HEZOHA 0l BAIEIO|%E FR0lE

9lgich

4. 21 90 oixto] 0|l BREl SR NYORM B AU NTEAN Hhe AY
© MEERARE F10| Ofet M2 B B0 B2, OIEU ZHOIK| 52 0l8Sto FAIsto]
OF 3101, H18t S0l Hi2 AIEtAOrS S A20l= BA 0] OIS +OIRI0IA| EX|510{0F irk
® 224Xt H280| FHO| OfBt BAIYREE 18 O|LY e A|7|2H0|st "0[o|AI B 7|20l 2t Bheh) Lo Bioj3
AF S XIHATIIAO] O[O AIEME HIZEHA| &2 o) AIS7oFZo] Cfs) Solst o= 2.
@ of MEZofol FHE AR 5 ¥ SOl go= 1 Hgo| oRiE FL0E 1 WA thof mECh

A42E (LEERUR L USRI W) © HESAATIL ASIYRT} B Suteto) 0| mE FMAUE 0] £
RRMELT MO 22 KofotiS0| AIFEE B2 £oAE HOl2 A 0 SRS B ERALE MR}
2 WA 4 9C
© YUEAYR BYo| FL0lE HIU = 275D T+ 2 29| 0f= SfLto] TSt FL0E 2oxtE Z
ol AX|x| ofLfetn WA + ULt

L3ty 23 2y

2. ¥ M420ZM3BALE U M220f 2 FLIAI| IX0f Wt WHERARIL HFEE B2

3.

"FEAYO| TEIYMO Bt Y, HIOEHIEHESLE NS IK|Cl AR 02 LYol FHof
et RS EAIRT} B s Z2

® AEIIR Ol FR0IE X1l FHUE 276D T 2 39| of= stLtof ot FR0IE SoAREY

Zolg AXIX| OfLIstn HHE 4 Uck

L gy 23 2Euy

2. YUYE SOz MES MEPT} O|NEE BP

3. 8 H184XK|4%, ¥ M246EH18 S B wYS F42 U610 SIS AE o] YR} o] HE
740
oT

B M420=H3g M 1= S X220 HE =8Ikl =X|of dtat ME XL HE L

= 3
"EEYe N0l Bot ME, MI0ZHIGM6Z F£H MB2NtX| 2 A HE 87”2 YO
tap ME AR HEE = 849

® MIBUE 27510 HL1Y 919 AF92 £X1E3 OIS 0| 0] EXFAIEI] HBEXIAILE MRS B
o 4= QICh CHOL, S ALR 0| LS ERQAILE AEFQIRL7 MAE S AL THEAIYRILL AEHIRHE O] EXRA
EIRfA SHE O A D2 oIS 2 Ao| mA Ei Aol HiAS Y 4+ ot

a3z (HER f7l-'rl°l X)) @ FALES 270 USEANUAE 5802 S22 ot BAIES SR
= QUEH B2 ChS 2t 29| 0f= otLtof siEdts R0 s8¢l S2S EX| OfLot O] FXFLIES X
2 X Of

o 4 9o, 0 39 BYERYRHE 1 SHRALS XK 80| S8 2|0| 205t0{0f S,

L 9% Heo| oIzt ZS

2. $9|ZW MR i3 Hojo| YRS Wop MEOGS SHRIsE FL

3. SAMEIS MY 3 1 FIAIHOIA AHAR0| 50942 Ojptel 2

4. XSS MO 10| ZIHB 0|3 LA ASs0] EXHAIELS] MY AR0| 5099 OBl FL
@ SAHELS M NBEXURE 43 2 39| 0] SLI0| et BR0IE XN §0| EXAELS R[St
OF 31T O] 3L TEEARE 1 SIXIAHLS XN g0 B89 REI0| 2 15}0{0f B

L AEZoN Fot AEA o|Zte] B2

2. +oRB2|0| SAHME SR Zo

3. EXpE IELTY

4. EXpAE 52 Ha

17



5. Foxte| 471120 == Z2. Gt & MoezA6gof et QY AL A™et HeEME sie 2247t §f
= BREM B AHT H224x2200M Fot= E2= M2l
6. O] EXtME oS A &T0| HX|=l= % 0] 2 YL FEAYA= SEHALZRE 102 O|Liof o A
St 2f= S X|5H0]OF SHLY.
@ M1gH3=z 8 Mazo| 7780 siSst= B2 HLEAEAE 10 E OlLfof of x|, HE & 2ZAE Meh 5 S

Ke|Alzls ME AR gofst] Fotrt.

@ M1gHM3=z 8 Mazo| 7780 2l5t0f Of FALLENS SHAIS AL 5h= B2 M EALAE SHXIALR, SR LAL,
detg SO Aedy W 7B X HEAE S AN SOIX| S |5tALE et=0il &t 2 M| 8= Sot
Of = <AXt0|| A SXI5k0{0F 5t0, M2gH6=2| 80 2 P Ste 49 YRR
MEA o] SHA U2 EH 1E T Fall MEA S| siX|Atw, SHX| LA}, detasel g L' 3 7| SR 2 Af
g2 et 20 SAISHD M48=o| 780 el S105k0{0F St

S
|83
|5t0] O] FAtAENS

o0

H43=2|2 (He HoiE & SEHX 2H) A SUY0| TS 2 22| 0f= 3tLtof s Fdt= B2 0
HEHX| 240 s ECH

m
Pl
r=
Jm
10

L M17Z2 2N 1N 1=0] hE A7t7F FaEAHL SHE As S82AAZM X298 2% B2

2. M17=Q2M1gHN2=0f [HE S50| 8 Al E MO=XSEH1=0f & FXH A S20 0|HESt= 8%

3. M1I7=Q2M 1320 [HE =At=H|E0| '8a8FA YRS, BEI0Q2M 127150 Yot= B2 0IF
St= SEI7E 37 AlSEl= 3% 0l 8% 2=582A & =42 HIES 4Hdst7| Z2tet W0 = oo =
St A22M t=7ela7r I 8st= MFH[E0| et=7Heli~7 Fot= 7|=0 0|Edts 872 SHof.

4. gAold Y o|AAZ AN 2R Qo oby, dge| BT & £& 032 HT £, 2dAHHT
A, At2a T A, S EEAIAILE, EE800 IE sk 52 E*= Melst) 52 8%

5. FupdyFA ool 2| Ho| SEEALE 27t efe BR2EA 10| &3t A0l fle 8%

H44x (0|5 AL OXE22 ME|) © eEALAE M 430 Wt FXAES SXISHE

= Mol= a8FAETE M7-11=2H1g0| Fote SY7IH22 EXALUES SiX|Sts 20 2 O35 M=
SHO{OF BtCh CHRE 1 Djg S 8 AIEE MB7TZHM1L 320 et Heidts d20= 2 Ao ofg += A
Ct.

NGERURE & 43X0f Wat EXHAELS ShXsHs Z2 O|XIFE MBIt Us Tols Hige S¥tdoz
SRAIELS siX|ste 2ol 1 O|X|Z 3 MT-S Y45010F Shck ChOL 1 0|XIS2 M7 SHE BL2A W AY
o HS7TZR1SH 30| et Hejshs Aols 1 AHejo) ol 4= Uck.
103 2%

R45Z (SAHAEte] $) @ EAHAIES MHS WSEAURE 1 USSR} £831e 12 EXHMES B4
S W So2 EXHAEIS g £ QUrt
@ EXPAELS M WBEXQARE H10| Tiat SXAIES SR ohe B ¥ H193EX 28 2 SO
Mot AR JITHSH SHAEMS Totol SEste 2 SAHAIEO| 40X |0| ZO|S AR Of Bt Tt A
o el AME g Lot Me A7 EXAES B S 8 H193EH 2% 2t & Qo) £ T Ol ¥ AR
R|225Z 92K 180 A FBH= AL F|Qlsht.
H46% (Rb7|WEEXSHS S HE 5) © Y ERYAE SRS Ao 1 EXfAEte] £AXHS FS
S7iLt WMol 2o WX REHC) CHRL, T} 2t 39| Of siLI0| SjTtste HL0|s SAAIEY Aoz 1 £
RHAlEte| ol5AS S 4 ULk

L ool A S Ha| WAt TR A

2. H 360 AHO Wt £ASHES Hhots 22
@ MYEAARHE FILH LS HEHo| Mat Se 2 S NS HSALE )Y oo The 2t S| of= sfito

sietste WO X &5t0{0F ShCt
XS HYo| TE Zao AUHSE

— O
ra
Ral

18



N
&

Of 2| At

i

£3t 0=
AA7E (BHAY 59| M) O DYEAATE EXATYLS 28 80| U0IH SXHAIELS AMo2 FHE XY
S}X| RBHCH CIBE CHg 2t 39| Of = SfLtof efErot F20)E o] ExpAIEtS] AMoz 3RS AHels

L A 26Z0] T2 +OZHY| BE A7 (YO WMol YAF O BojchSo| KIZ0| Z2te 1

2. H 3620) WE Oj+HTI} jYO 2 WMo ANHOR Hj4ri32l Kol 2aket o)

3.0 50 YREAITO 28 U AR HYOIN AN OE HO| X1o| WD SR HS U UK

HADLME g 227} gl =AM 8 AMHOR Hote 1

@ M1go| oet ExthEto Ao FHE KUt FP 1 ATl FUL XY PA
10029| 108 15t A= OfL| =IC}.

m
2|
>

m
i
_>'-|_
3
Ob¥

Q
1o

® H1Zo| B2 TS| W, KT M8 H SRR HS Mt SS BABHO| Yot vto| matof
shct.

® YPERYRE SRULYYM 5 BHS HORISER2YH1L0| £7|ThES HeISHThoiAlE OfLIEIC
© NEERARE SRAUEYMS LB UOIA SXFMETAOR 0] XL 210 Kt FIotol HPLS =
S SEX 32 stolMs o Bt

A48E (BN U DM 5) © YEEXAR, AEFRARIE SO0 Ch5t0] YZHAIR0| BNE Shs Do fAZR
A20| Z13te], 20]40] UZHAIRO) ZnSHs Wo) = BT AR A L0|E ST
MBERARIE THe 2 59| 0fi= ShLEo| SiTfos ARO| HASs FP M3SOIA Fote ol tat SAlet
OfOf BHC.
1 SX2 80130 WO| 9k P2 1 AT WZE SX2 80120 28 (28 WTEAYIT BE,
Y EXRAo] FR9t £0| 52 WCh
2. BOHQI7| EE BOARZHO] BF X AR
3. ¥ A NMI3XM20| ks SAXIMO| BAH FS T LY U 42E
4. 2oRtE3|0| oS
5. 1 90| SXIAIE HEE 9I5t0l B AORA B AIBY HMOIEHIBON Yote A
® M2l G2 +ABAIE THE 2t 30| $HO2 ZAISH0{0F BhCt.
L YBEXYR, 24SHS T3 BN AKHETISA U $RFSEAHO QEY SHO|XIS 083}
of ZAISHE W
2 +USHS TN WOHRIA X XN HETISALR 5101 HAILTE 0[Gsto] +OURA Y2l W
3 MBERIYKL +ASHS BORS BORSIAF L RTATIRIARS EHIF XIF, 0 %o] YA AAGH W
@ YASAARLE B H119K0) OJot0] BRO| YHO 2 +FHS WHst: FL0|= WO mat SHATA,
HYNDN, EXFITAM, B0 EXITN L SHUNE TN SS IZFIAS Sof BAISH0I0} 510, EXBA
9 ZHO|EXHE YA O] H # H123%0| PO ufet SSUYB| MESHD ¥ ABFA HI3E M1 2 20| T
0 HIK|SHD Qukolo] QEFE 4 YT = 5t0fof BT

© MEFURS SXPAIELS] B 7|2t B2 S 8 MIOXH2HOIM Hots AFR7L 23t = 28 O[Ljo| & H248%
Of A T RATET - 22| B DM S XHAI510] £ OUXI0| | M SLoOF BICL iDL, EXIXIT} A2 HSEE 5 &
Apxfol 0|42 e Q247 Qs FREA CHS 2 30| ofL SjLiof i Ereks FR0lE 12{stx| OLIE 4 ULk

1 $QURPTE AR R . TR R TMO| 23S AHHSICHE OAE MUOZ mASH A
2. AMEFRIRE, THONS|ARR| ARSI AL O SR 2 EXIH 30| QIE[Y ZHO|XE 0|83}0] BA|SHE S
3. 4RI BOSID Yk +ASHO| WIHIHO| 102 0[8}Ql AL
® Msetol FHO| QJ510] AAEE - BB AME TR B TOjZA E SHOSEN AL S50 AF
L Q@Y Sof uHoz mEstojof SC) CiRh BIWY SO|IM e M3t ZSE 1 wHo| o3t
@ HSERYRHE C+e 2t So| MBS EH0| | X|3[0{0F 8}H, TOjZIAO|H 0|2 S523510) 1 AAA0| b X|3}
= 2 3}0{0f et
1 HMNE
2. SAHZAEDN
3. 4ARES oALE

19



Soxte YAAIZH F ARER M7l Wt HIXE MBS B 4 YO0, T MR SE == xR0 ng
2 878 + Uct
© HYSRARIE SRS M0 B 0 27/ AR IME HA0! Of £7|0] B2 274 o|ijo] 38¢
A% U FERFEE0| HS0(0f BhL
MBERARIE THS 2 S0 0fi= SHLIO| SITHSHE ALRTH MBS A9 T APRIE S R 2742 ofLof
ZMMEE 38992 U IZER0| HZoholof STt

1 EXHIErS 877|2t B2

2. MEo7|Zte] B2

ERE S NEEET
© FHUSAARHE O] EXAETHAS YN0 288Hs F20|E CFS 2 20| ASS QY ZHoX 52 5
510 BAISHO{OF BHCE. O] B EXFITAMO] ST IEo] et XIES| HQ X ol Bt KEI BAEICHS At
2 7| TheHof St

L A

2. THYNE Ao T2 B7IAIFel 2YTE

3. AZAEO| WSO 12 SXRAEYAY SRl WS EE AW 887|2H0

HEE TIHAH A s

— = | =
P& E Ao 2l = As EE=Ho =
SHA| OfLotet.

AME7tA0| FXpLE O TSt =2|5kA

o

=2
rir
lo 4
o

7k QIEof gt X E AEe 9% KtRIt BEY
L} 7H2 Qlof ALR R X|EQ| AS0| B7H5 Y THMAECR N 2SR
4. 1 8o EXiXe] SX{EELO] ZR3 7|20 Ele X EZA 289IYUs|7F HSt0l DASHE Eo] B X B

H48x2f2 (BT Y E SA 3) VAEAYAE AL S AU Ce 24 2o AR7t 2ddt=
BF XM B0l O WES St=Hell&~& S5t0] SAI5H00F ohtt
TALS Y i HlE

L Ojol AHeAThY QBT L 1

2. FANTHOl B, F7t EE SIXIE F2. 0| ZL ST HURE FYY I|F 20K}
¥ 5 BIHISH ALR7H UCED A7 AT} AN FR0E 5%) Hoj Ao}
HepA T H17x02R 150 272 S56|0f Lt

3. AM17ECA 18N 53 S0l MYE 3

4. #XH2H|Z 50| M43ZO2R3ZAA 3 HIS 7IF0) 0|TE B9 X 0 AR SAE B

5 C

6

4

L

H|43Z=0|20| 2 AAEH X AR s EHSH=
OIS BIP| B WA Z2. 0l B ST BT HI7TZOH28H 1S LSO 1HE A
S|ALZ SHCH

7. EEAMOl B g WY\ 2 WYY P2 0 P2 ST BE U IR MI7Z2N3EN 520 2
2 ==3|0f siC
= S50 0fF oLt

8. FutddEA St LE

re
oX
o
s
=
o
N

R4OE (RSHEHAAY) © HBERIRXE AR B - AEA O - EXHIBAO| SIurste B9IZ SiALE 1 ¢
22 235|610 SR LS LM HS 1 23S BA BQo] ULt
=to| 7 % UBLALD 22| 3| A 9L A IFI A H

) t
HEE 7t AHE ZEChet o O oS FEt= 9 HMAF

=
IE
2
E_
m
4
10
pal
2
o
OF

ASOE (UEHERARIS £ H YUY 50| BX)) HHEXYAE 13 4 39| A
S0 SX|S-0{0F BT}

0ok
ujo
Ral
=t

Q
o
rot
H
2
Jm
[N
>

1 M10Z0| Y0 of8h $oZHO| Wl st AL
2. M31ZO| A0 O3t SXRAERHT 7F Y0l 4B F2 Yo 7IFY
3. HA41ZO| AHO| O3t AlEretTIol B A

4. R43Z| FHO| o3t X 7| FU0| HHE FP o} 1FY



S| £8) of MEA oM FotX| ofLph Atet2 2HEBY Sl A EoAM Fot= Hiof WHECL

H|52= ( @ UEXEA, MR E= THO | ALK ZEH 72| AL Of MEfA GO 2ot 2&5S

) H7|et
HM715te Ao g aMMX|E

Mol= 2&= setot= YR K 7Stk

@ ARt &2 M7Iohs o= =ofxte| MEO et = fRfo| FAX| = £AXIF HEfos Ut EAYAL
METRR = TOiR|ARIEH 72| Ae] SYHE XX S BHEots R M7|g 5= ATk CHEh = XH7F 2= 8
el M3Z=M1GM15= o 80 2lgh HIAFAQ BR0= +=AX7 Heots M EX LA, ME YA £ T

OHS| AR EE 72 ALl SYHE XK S 2ot ©ao| X 7|5k0{0f otot.

H53x (UHESEFERYE) Ol FAME2 B AlAYE M2=M7=0(M Fotl Je AH=g8FASZ0 it

x| ofListCt.

2%
F1IZ(AEY) O] HEZ%S SHADA (LT DM H2ALHYU 0|3 HXLYALE AW}
LEd

RIZE(AEY) 0f AIEH %S 20194 9% 2SULE ALt

RILEA#Y) 0f AIEEA|oFS 20201 99 1ULE Al#BICH

M1z=(AHE) O] MIEA 2 2020 12 182 FE A|ASHCE

MIZ(A|HY) o] AMEFAOF2 2021 113 17U E AlATHC}
L] R-x] TR 1"' _r', w oo Towerl 1o

- E 16} AY -

a—

1]1

i ,_H n“ .J.I] ;_I .A]-

¥ o] A}

;ul

_§{_

"

A3
u

21



	집합투자규약_미래에셋TIGERMSCIEM레버리지증권상장지수투자신탁(주식혼합-파생형)(합성 H)
	표지
	내용
	제1장 총칙
	제2장 수익증권 등
	제3장 투자신탁재산의 운용
	제4장 투자신탁재산의 보관 및 관리
	제5장 수익증권의 판매 및 환매
	제6장 투자신탁재산 평가 및 회계
	제7장 수익자총회
	제8장 보수 및 수수료 등
	제9장 신탁계약의 변경 및 해지 등
	제10장 보칙
	부   칙



